
































FLORENS FARMING PVT. LTD.
Balance Sheet as at 31st March, 2024
(Amount in Lakhs)

Particulars Note | As at 31.03.2024 | As at 31.03.2023

EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share capital 2 19.36 19.36
(b) Reserves and surplus 3 FAONW &7 A B 50.52
2|Non-current liabilities
(a) Deferred tax liabilities (Net) - 0:01
(b) Other Long term borrowings - -
3|Current liabilities
(a) Short-term borrowings 4 78.08 65.82
(b) Trade payables 5 361.65 187.56
(c) Other current liabilities 6 0.36 0.52
(d) Short-term provisions 7 1:26 4.30
TOTAL 531.48 328.07
II.|ASSETS
1|Non-current assets
(a) Property Plant and Equipments 8 0.55 0.62
(b) Intangible Assets - -
(c) Capital Work-in-Progress = =
(d) Intangible Assets under Development = =
(e) Long-term loans and advances & =
2|Current assets
(a) Inventories 9 T 18.71
(b) Deferred tax assets (Net) 0.00
(c) Trade receivables 10 461.07 268.74
(d) Cash and cash equivalents 1! 56.47 14.47
(e) Short-term loans and advances 12 11573 24.30
(f) Other current assets 13 1.66 1:22
TOTAL 531.48 328.07
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.
As per our Report of Even Date

For O. P. Bhandari & Co. For Florens Farming Pvt. Ltd. .
Chartered Accountants
Firm Regn. No. 112633W M

Jinen Ghelani Director
DIN : 01872929

Partner
M.No. 34409 Hiren Ghelani Director
Place : Fort Collins DIN : 02212587 //A/M\‘
Date : 15.05.2024 Place:Ahmedabad % A

UDIN : 24034409BKFIIF6075




FLORENS FARMING PVT. LTD.

Statement of Profit and Loss for the year ended 31st March, 2024
(Amount in Lakhs)

particilars ke Year ended Year ended
31.03.2024 31.03.2023

I. Revenue from operations 14 18350250 897.78
II. Other income 15 0.03 =
III. Total Revenue (I + II) 1,350.53 897.78
Expenses:
Purchase of stock-in-trade 1.275:37
Changes in inventories of finished goods work-in-progress
and Stock-in-Trade 16 1.8 21
Employee benefits expenses 17 4.04
Finance costs 18 527
Depreciation and amortization expense .07
Other expenses 19 19.73
IV. Total expenses 1823:18 877.32
V. Profit before tax (III-IV) 27535 20.46
VI. Tax expense:
(1) Current tax 7410 5:50
(2) Deferred tax (0.003) (0.001)
VII. Profit for the year (V-VI) 20:25 14.96
Earnings per equity share:
(1) Basic 10.46 7i73
(2) Diluted 10.46 7.73
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.
As per our Report of Even Date

For O. P. Bhandari & Co. For Florens Farming Pvt. Ltd.
Chartered Accountants ~
Firm Regn. No. 112633W J g,a-

Jinen Ghelani Director

Vi . ;
4% b : - cramenep DIN: 01872929
0. P. ari ) \ACCOUNTANTS |

Partner

M.No. 34409 AV Hiren Ghelani Director )
Place : Fort Collins DIN : 02212587 M
Date : 15.05.2024 Place: Ahmedabad 9// 4

UDIN : 24034409BKFIIF6075




FLORENS FARMING PVT. LTD.
Cash flow statement for the year ended 31 March 2024

(Amount in Lakhs)

Particulars 31 March 2024 31 March 2023

Cashflow from operating activities
Profit before tax from continuing operations 27.35 20.46
Add/Less : Adjustments
Loss/(Profit) on sale of fixed asset - -
Depreciation and amortization Expense 0.07 0.07
Finance Cost 5.27 3.66
Interest income (0.03) -
Operating profit before working capital changes 32.65 24.19
Movements in working capital :
Increase/ (decrease) in trade payables 174.09 61.64
Increase/ (decrease) in trade receivables (192.33) (55.47)
Increase/ (decrease) in short term loans and advances 12:57 (14.80)
Increase/ (decrease) in other current liabilities (0.15) (7.05)
Decrease / (increase) in inventories 18.71 (18.71)
Decrease / (increase) in other current/non-current assets (0.44) -
Cash generated from /(used in) operations 45.10 (10.20)
Direct taxes paid (net of refunds) (10.14) (3:33)
Net cash flow from/ (used in) operating activities (A) 34.97 (13.53)
Cash flows from investing activities o
Purchase of fixed assets, including CWIP and capital advances = =
Proceeds from sale of fixed assets - -
Interest received 0.03 -
Net cash flow from/ (used in) investing activities (B) 0.03 -
Cash flows from financing activities
Repayment of short-term borrowings -
Proceeds from short-term borrowings 12.26 9.56
Issue of Equity Share Capital - -
Financial Expenses (5.27) (3.66)
Net cash flow from/ (used in) in financing activities (C) 7.00 5.91
Net increase/(decrease) in cash and cash equivalents (A + B + C) 41.99 (7.62)
Cash and cash equivalents at the beginning of the year 14.47 22.09
Cash and cash equivalents at the end of the year 56.47 14.47
As per our Report of Even Date
For O. P. Bhandari & Co. For Florens Farming Pvt. Ltd. ’
Chartered Accountants
Firm Regn. No. 1126 j’dﬂ W

: 3 Jinen Ghelani Director
0. P?Bhardari DIN : 01872929
Partner
M.No. 34409 r

A\ »
Place : Fort Collin® ‘3'4,”,’\“;\
Date : 15.05.2024
UDIN : 24034409BKFIIF6075

Hiren Ghelani DirectW
DIN 202212587
PIace:AhmedBabad;// [




Notes on Financial Statement for the Year ended 31st March, 2024

1. Significant Accounting Policies :

Basis of Preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on an accrual basis of

accounting in accordance with generally accepted accounting principles in India and are to comply with the applicable
accounting standards notified under section 133 of the Companies Act, 2013. The accounting policies have been
consistently applied unless otherwise stated.

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of the financial
statements and the reported amounts of incomes and expenses during the reporting period. Difference between tt'f
actual results and estimates are recognised in the period in which results are known or materialised. i

Provision for Taxation
Provision for income tax for the current year is based on the estimated taxable income for the period in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax resulting from "timing difference" between book and taxable income is accounted for using tax rates and
tax laws that have been enacted or substantively enacted as on the balance shee date. The deferred tax asset is
recognised only to the extent that there is a reasonable certainity that the future taxable profit will be available
against which the deferred tax assets can be realised.

Provisions and Contingent Liabilities and Contingent Assets

A provision is recognised when there is a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are determined based on best estimate of the amount required to settle the obligation at the balance shee date.

Contingent liabilities are not recognised but are disclosed as a part of notes to accounts. Contingent assets are neither
recognised nor disclosed in the financial statements.

2. Share Capital

As at 31.03.2024 As at 31.03.2023
Share Capital (Amt. in
Number Lakhs) Number (Amt. in Lakhs)
Authorised
Equity Shares of ¥ 10 each 30,00,000 300.00 30,00,000 300.00
Total 30,00,000 300.00 30,00,000 300.00
Issued, Subscribed & Paid up
Equity Shares of ¥10 each 1,93,576 1936 1,93,576 19.36
Total 1,93,576 19.36 1,933,576 19.36
2.1 Reconciliation of Shares
As at 31.03.2024 As at 31.03.2023
Particulars Equity Shares Equity Shares
(Amt. in
: . Number Lakhs) Number (Amt. in Lakhs)
Opening Share Capital 1,93,576 19.36 1,93,576 19.36
Add: Issue of shares s 5 el i
Less': Redemption of shares - = S =
Closing Share Capital 1,93,576 19.36 1,93,576 19.36
2.2 List of Share Holders Having 5% or More Shares
Name of Shareholder As at 31.03.2024 As at 31.03.2023
T
: No. of Shares held llc:/lud(i):lu No. of Shares held | % of Holding
Equity Shares :-
Hiren Ghelani 35,994 18.59 35,994 18.59
Kutmutia Rujit Kishor 35,894 18.54 35,894 18.54
Prime Fresh Limited 1,21,688 62.86 1,21,688 62.86
2.3 Shareholding of promoter(s): -
Particulars As at 31.03.2024 As at31.03.2023 Change
WAND 4 No. of Shares held | % of total | No. of Shares held % of total during the
? £ e e . (o,
L 2 < o shares shares year (%)
leen Ghelani o rm,,ﬂ_p\ 35,994 18.59 35,994 18.59 -
Prime Fresh limited O lAccounanss 1,211,688 62.86 1,21,688 62.86
e /o
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3. Reserves & Surplus

Particulars

As at
31.03.2024

As at
31.03.2023

(Amt. in Lakhs)

(Amt. in Lakhs)

Share Premium

Opening balance 25.64 25.64
Add: Issue of Shares - -
Closing Balance 25.64 25.64
Surplus:
Opening balance 24.87 9.91
Add: Net Profit/(Net Loss) For the current year 20,25 14.96
Less: Transitional adjustment on account of depreciation = =
Closing Balance 45.12 24.87
TOTAL T70:77 50.52
4. Short Term Borrowing
As at As at
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) (Amt. in Lakhs)
Un-Secured
- ICD (Loan from Holding Company) 78.08 33.42
- Loan from Directors - 32.40
- Bank Balance (Temparory OD) & =
Total 78.08 65.82

6.1. All secured loans are secured by hypothecation of all prese
debts and other movable assets and equitable mortgage of immovable properties &
personal guarantee of promoter Directors.

5. Trade Payable

nt and future goods, book

Particulars

As at
31.03.2024

As at
31.03.2023

(Amt. in Lakhs)

(Amt. in Lakhs)

Trade Payable 361.65 187.56
Total 361.65 187.56

Particulars Less than 1 1-2 years 2-3 years Above 3 years Total
As at 31 March 2024
Outstanding dues to MSME -
Others 358.75 0.34 - 2.56 361.65
Total trade payables 358.75 0.34 - 2.56 361.65
As at 31 March 2023
Outstanding dues to MSME 2
Others 183.14 1,10 3.32 187.56
Total trade payables 183.14 1:1.0 3.32 187.56
6. Other Current Liabilities

As at As at
Particulars 31.03.2024 31.03.2023

(Amt. in Lakhs)

(Amt. in Lakhs)

(a) Advances from Customers - 0.31
(b) Other Payables 0.36 021
Total 0.36 0.52




7. Short Term Provisions

As at As at
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) | (Amt. in Lakhs)

Provision for Income Tax 1.26 4.30

Total 1.26 4.30
8. Property, plant and equipment

Particulars FURNITURE TOTAL

Gross carrying amount
As atApril 1,2022 0.75 0.75
Additions - -
Disposal/Adjustments - -
As at March 31,2023 0.75 0.75
Additions =
Disposal /Adjustments - :
As at March 31, 2024 0.75 0.75
Accumulated Depreciation
AsatApril 1,2022 0.06 0.06
Depreciation for the year 0.07 0.07
Disposal /reversal - <
As at March 31,2023 013 0.13
Additions 0.07 0.07
Disposal/Adjustments - =
As at March 31, 2024 0.20 0.20
Net Carrying amount
As at March 31, 2022 0.69 0.69
As at March 31, 2023 0.62 0.62
As at March 31, 2024 0.55 0.55

Ageing of Capital Work in progress

Particulars

Less than 1
year Sl

1 to 2 years

2 to 3 years

More than 3
years

Total

As at March 31,2024

Projects in progress

Total

As at March 31, 2023

Projects in progress

Total

9. Inventories

: As at As at
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) (Amt.in Lakhs)
Stock-in-hand (fruits, vegetables etc.) : 18.71
Total - 18.71

1
-‘~\



10. Trade Receivables

Particulars

As at
31.03.2024

As at
31.03.2023

(Amt. in Lakhs)

(Amt.in Lakhs)

(Amt. in Lakhs)

(Amt.in Lakhs)

a. Cash in hand 12:32 11.32
b. Balances with Banks 29,12 3116
c. Other Bank Balance 15.03 -
(inculding FD having maturity within 12
months)

Total 56.47 14.47

Trade Receivables considered good - Unsecured 461.07 268.74
Trade Receivables which have significant increase in 5 =
461.07 268.74
Less: Allowances for expected credit loss
Total 461.07 268.74
Trade receivables ageing schedule for the year ended as on March 31, 2024 and March 31, 2023: -
2023-2024 !
Undisputed | Undisputed trade | Disputed trade | Disputed trade Total
trade receivable- receivables- receivables-
receivable- considered considered goods considered
considered doubtful doubtful
Particulars good
Not Due 5 = 4 v
Less than 6 months 303.86 - - 2 303.86
6 months to
1 year 92.51 92.51
1-2 years 3.68 - 3.68
2-3 years 29.67 29.67
Above 3 years 31.36 31.36
Total 461.07 461.07
Less: Allowance for credit loss - 5
Net 461.07 461.07
2022-2023
Undisputed | Undisputed trade | Disputed trade | Disputed trade Total
trade receivable- receivables- receivables- '
receivable- considered considered goods | considered
considered doubtful doubtful
Particulars good
Not Due L . 4
Less than 6 months 194.91 - - 194.91
6 months to ;
1 year 5.01 - 5.01
1-2 years 37.46 37.46
2-3 years 595 - 595
Above 3 years 25.41 - 25.41
Total 268.74 - 268.74
Less: Allowance for credit loss - I
Net 268.74 268.74"
11. Cash & Cash Equivalents
As at As at
Particulars 31.03.2024 31.03.2023




12.Short term loans and advances

Particulars

As at31.03.2024

As at 31.03.2023

(Amt. in Lakhs)

(Amt. in Lakhs)

Unsecured and considered goods

- Taxes and duties recoverable

- Prepaid Expenses 1.86 2:79
- Trade advances
Advance to Farmers & Suppliers-For Purchases 9.87 21.51
Advances for Expenses/Sundry Debit Balances
Other Advances
- Deposits =
Total 11738 24.30
13. Other Current Assets
As al As at
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) | (Amt.in Lakhs)
Security Deposits 1.66 1,22
Total 1.66 1.22

14. Revenue from Operation

Year ended

Year ended

Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) | (Amt.in Lakhs)
Sale of products
Domestic Sales 1,350.50 897.78
Total 1:350:.50 897.78
15. Other Income
f Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) | (Amt. in Lakhs)
Interest income 0.03 -
Total 0.03 -

16. Increase or decrease in stock-in-trade

Particulars

Year ended
31.03.2024

Year ended
31.03.2023

[ (Amt. in Lakhs)

(Amt. in Lakhs)

Inventories (closing)
Trading goods

Inventories (opening)
Trading goods

18z 41

1871

Total

(18.71)




17. Employee Benefits Expense

Year ended

Year ended

Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) [ (Amt. in Lakhs)
Salary Wages & Allowances 4.04 6.73
Director Remuneration - =
Welfare Expenses s E
Total 4.04 6.73

18. Finance Cost

Year ended

Year ended

Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) | (Amt. in Lakhs)
Interest expenses 511 3.58
Other Borrowing Cost 0.16 0.07
Total 5.27 3.66

19.0ther Expenses

Year ended

Year ended

Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) (Amt. in Lakhs)
Audit Fees 0.24 0.24
Bank Charges b #
Conveyance Expenses = 0.01
Commission Paid 0.22 =
Communication Expenses = =
Electricity Expenses 0.01 =
Freight Charges 2.09 1.90
Labour Charges 5.95 2.74
Loading and Unloading Charges - 2.90
Office electricity E =
Packing Expenses 3.76 2.46
Professional Fees 0.50 0.88
Printing & Stationery 0.04 =
Rent Paid 3.47 3.36
Repair and Maintenance - =
Sales Promotion 0.25 =
Treavelling Expenses 2.24 -
Other Expenses 0.96 1.00
Total 19.73 15.49
20. Auditiors Remuneration
Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Amt. in Lakhs) (Amt. in Lakhs)
a. Statutory Audit Fees 0.24 0.24
b. Taxation Matters 0.20 0.20
c. Certification Feess and Other Services = z
Total 0.44 0.44










