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INDEPENDENT AUDITOR’S REPORT

To the Members of
Florens Farming Private Limited

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
In our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined that there are no key audit matters to communicate in our report.



Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s R nsibilities for Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financia] statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fajr presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with
relevant ethical requirements regardi




R

n Other Legal and R 1 R iremen

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure B’.

g8) With respect to the matter to be included in the Auditor’s Report under section 197(16),

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.



sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

V. Nodividend have been declared or paid during the year by the company.

For O. P. Bhandari& Co.
Chartered Accountants

Place :Ahmedabad 7 Partner
Date : 28.05.2022 Membership Number: 34409
UDIN : 22034409AJWACT2206



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(i) (a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statementsare held in the name of the
company, except the following:-

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(b) The company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during any point of time of the year.




(iii)

(iv)

(v)

(vi)

(a) During the year the company has not made investments in, nor provided
any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

(b)According to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties. Accordingly, the
provisions of clause (iii) (b),(c), (d), (e) and (f) of the Order are not
applicable to the Company and hence not commented upon.

As informed to us, the company has not given any loan, made investments,
given guarantees and securities to any person or party covered under
Section 185 and 186 of the Companies Act, 2013.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.

The Central Government has not prescribed maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the Company

(vii) (@) According to the records made available to us, company is regular in

(viii)

depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on

31st of March, 2022 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute.

According to the information and explanations given by the management,
no transactions not recorded in the books of account have been

surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given by

the management, we are of the opinion that the company has not defaulted

in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

According to the information and explanations given by the management,

the company is not declared willful defaulter by any bank or financial
institution or other lender; LT
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(c)In our opinion and according to the information and explanations given by
the management, the Company has not raised any money by way of term
loans during the year.

(d) In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been utilized
for long term purposes.

(e)In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures,

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made private placement of 143576 shares during the
year.
(xi) (a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xiii)  According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, .



(xiv)(a) In our opinion and based on our examination, the company does not require
to have an interna] audit system.

transactions with directors or bersons connected with him,

conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based On our examination, the Company is not a Core

Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(xvii) Based on our eéXamination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.,

(xviii) There has been Nno resignation of the statutory auditors during the year and

(xix)  On the information obtained from the management and audit procedures



(xx) Based on our examination, the provision of section 135 are not applicable
on the company. Hence this clause is not applicable on the company.

For O. P, Bhandari& Co.
_ Chartered Accountants
D4 4N?irm Registration Number: 112633w
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Mol O. P. Bhandari
Place :Ahmedabad Partner
Date : 28.05.2022 Membership Number: 34409

UDIN : 22034409A) WACT2206



Annexure‘B’

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Florens Farming Private

Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Opinion

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financia] Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
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audit of internal financia] controls over financial reporting included obtaining an understanding of
internal financia] controls over financia] réporting, assessing the risk that a material weakness

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control] over financial reporting is a process designed to provide

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;
2. provide reasonable assurance that transactions are recorded as necessary to permit

acquisition, use, or disposition of the company
the financial statements,

For O. P. Bhandari& Co.
Chartered Accountants
. Firm Registration Number: 112633W
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/0. P, Bhandari

Place :Ahmedabad “~——"" Partner '
Date : 28.05.2022 Membership Number: 34409

UDIN : 22034409AJWACT2206



FLORENS FARMING PVT. LTD.
Balance Sheet as at 31st March, 2022
(Amount in T Lakhs)

Particulars Note | As at 31.03.2022 | As at 31.03.2021

.|EQUITY AND LIABILITIES

Shareholders’ funds
(a) Share capital 2 19.36 5.00
(b) Reserves and surplus 3 35.55 2.31

Non-current liabilities
(a) Deferred tax liabilities (Net) 0.00 -
(b) Other Long term borrowings = =

Current liabilities

(a) Short-term borrowings 4 56.25 42.66
(b) Trade payables 5 125.92 48.42
(c) Other current liabilities 6 7.57 56.63
(d) Short-term provisions 7 2.12 1.25

TOTAL 246.77 156.28

.|ASSETS

Non-current assets
(a) Property Plant and Equipments 8 0.69 =
(b) Intangible Assets = =
(c) Capital Work-in-Progress = =
(d) Intangible Assets under Development - =
(e) Long-term loans and advances = =

Current assets

(a) Inventories 9 - 0.20
(b) Trade receivables 10 213.27 112.22
(c) Cash and cash equivalents 11 22.09 13.38
(d) Short-term loans and advances 12 9.50 26.76
(e) Other current assets 13 1.22 3.72

TOTAL 246.77 156.28
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

As per our Report of Even Date
For O. P. Bhandari & Co. For Florens Farming Pvt. Ltd. B
Chartered Accountants
Firm Regn. No. 112633W_____
/4'\.&{) 1,0:,\\ Y
i Qg N Jinen Ghelani

h Director

Partner AN (3]

M.No. 34409 S/ Hiren Ghelani
Place : Ahmedabad - DIN : 02212587
Date :28.05.2022

UDIN : 22034409AJWACT2206
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FLORENS FARMING PVT. LTD.
Statement of Profit and Loss for the year ended 31st March, 2022
(Amount in T Lakh

i Year ended Year ended

Partiewiars i 31.03.2022 31.03.2021
I. Revenue from operations 14 498.46 179.0¢
II. Other income 15 0.00 -
III. Total Revenue (I + II) 498.46 179.0¢
Expenses:
Purchase of stock-in-trade 453.25 122.5¢
Changes in inventories of finished goods work-in-progress
and Stock-in-Trade 16 0.20 (0.2C
Employee benefits expenses 17 10.46 19.7C
Finance costs 18 3.23 1.66
Depreciation and amortization expense 0.06 &
Other expenses 19 21.10 30.99
IV. Total expenses 488.30 174.74
V. Profit before tax (III-IV) 10.16 4.34
VI. Tax expense:
(1) Current tax 2.56 1.25
(2) Deferred tax 0.00 -
VIL. Profit for the year (V-VI) 7.60 3.09
Earnings per equity share:
(1) Basic (Rs) 3.92 6.18
(2) Diluted (Rs) 3.92 6.18
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

As per our Report of Even Date

For O. P. Bhandari & Co. For Florens Farming Pvt. Ltd.
Chartered Accountants \
Firm Regn. No. 112633W

Jinen Ghelani ! Director
] \ \ DIN : 01872929 ,
0. P. ari
Partner X\ ok, -
M.No. 34409 \'\;.f_;’,j'”? AT Hiren Ghelani ?A &7 Director
Place : Ahmedabad DIN : 02212587

Date : 28.05.2022
UDIN : 22034409AJWACT2206



FLORENS FARMING PVT. LTD.
Cash flow statement for the year ended 31 March 2022

(Amount in T Lakhs)

Particulars 31 March 2022 31 March 2021
Cashflow from operating activities
Profit before tax from continuing operations 10.16 4.34
Add/Less : Adjustments
Loss/(Profit) on sale of fixed asset - -
Depreciation and amortization Expense 0.06 -
Finance Cost 3.23 1.66
Interest income (0.00) -
Operating profit before working capital changes 13.45 6.00
Movements in working capital :
Increase/ (decrease) in trade payables 77:50 (3.05)
Increase/ (decrease) in trade receivables (101.05) (1.60)
Increase/ (decrease) in short term loans and advances 17.26 (23.36)
Increase/ (decrease) in other current liabilities (49.06) 23.99
Decrease / (increase) in inventories 0.20 (0.20)
Decrease / (increase) in other current/non-current assets 2.50 -
Cash generated from /(used in) operations (39.20) 1.78
Direct taxes paid (net of refunds) (1.69) -
Net cash flow from/ gused in! oErating activities (A) (40.89) 1.78
Cash flows from investing activities =
Purchase of fixed assets, including CWIP and capital advances (0.75) -
Proceeds from sale of fixed assets - -
Interest received 0.00 -
Net cash flow from/ (used in) inveMtivities (B) (0.75) -
Cash flows from financing activities
Repayment of short-term borrowings 2 =
Proceeds from short-term borrowings 13.59 12.50
Issue of Equity Share Capital 40.00 -
Financial Expenses (3.23) (1.66)
Net cash flow from/ (used in! in financing activities (C) 50.36 10.84
Net increase/(decrease) in cash and cash equivalents (A + B + C) 8.71 12.62
|Cash and cash equivalents at the beginning of the year 13.38 0.76
Cash and cash equivalents at the end of the year 22.09 13.38

As per our Report of Even Date
For O. P. Bhandari & Co.
Chartered Accountants

Firm Regn. No. 112633W

o. P.géﬁ‘ﬁdan/,/ g

Partner =
M.No. 34409 &
Place : Ahmedabad\ 7. .
Date : 28.05.2022 /it
UDIN : 22034409AJWACT2206

/

For Florens Farming Pvt. Ltd.,

DIN : 01872929

Hiren Ghelani
DIN : 02212587

b

Jinen Ghelanl(w/v Director
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Notes on Financial Statement for the Year ended 31st March, 2022
1. Significant Accounting Policies :

i Basis of Preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on an accrual basis
of accounting in accordance with generally accepted accounting principles in India and are to comply with the
applicable accounting standards notified under section 133 of the Companies Act, 2013. The accounting
policies have been consistently applied unless otherwise stated.

ii Use of Estimates
The preparation of financial statements requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of the
financial statements and the reported amounts of incomes and expenses during the reporting period.
Difference between the actual results and estimates are recognised in the period in which results are known or
materialised.

ii Provision for Taxation

Provision for income tax for the current year is based on the estimated taxable income for the period in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax resulting from "timing difference” between book and taxable income is accounted for using tax
rates and tax laws that have been enacted or substantively enacted as on the balance shee date. The deferred
tax asset is recognised only to the extent that there is a reasonable certainity that the future taxable profit will
be available against which the deferred tax assets can be realised.

iv Provisions and Contingent Liabilities and Contingent Assets
A provision is recognised when there is a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are determined based on best estimate of the amount required to settle the obligation at the
balance shee date.

Contingent liabilities are not recognised but are disclosed as a part of notes to accounts. Contingent assets are
neither recognised nor disclosed in the financial statements.

2. Share Capital

Share Capital As at 31.03.2022 As at 31.03.2021
Numb T in Lakhs Number T in Lakhs

Authorised
Equity Shares of ¥ 10 each 30,00,000 300.00 1,00,000 10.00

Total 30,00,000 300.00 1,00,000 10.00
Issued, Subscribed & Paid up
Equity Shares of 10 each 1,93,576 19.36 50,000 5.00

Total 1,93,576 19.36 50,000 5.00

2.1 Reconciliation of Shares

As at 31.03.2022 As at 31.03.2021
Particulars Equity Shares Equity Shares
Numb X in Lakhs Numb T in Lakhs
Opening Share Capital 50,000 5.00 - -
Add: Issue of shares 1,43,576 14.36 50,000 5.00
Less: Redemption of shares - - - -
Closing Share Capital 1,93,576 19.36 50,000 5.00
2.2 List of Share Holders Having 5% or More Shares
Name of Shareholder As at 31.03.2022 As at 31.03.2021

No- O 382" | o of Holding | "- H ohares | o6 of Holding
Equity Shares :-
|Hiren Ghelani 35,994 8.59 100 0.20
Kutmutia Rujit Kishor 35,894 8.54 = =
Prime Customers Services Ltd. 1,21,688 62.86 49,900 99.80
2.3 Shareholding of promoter(s): -

Particulars As at 31.03.2022 As at 31.03.2021 Change
No. of Shares held| % of total shares | No. of Shares held % of total during the
shares year (%)

Hiren Ghelani 35,994 18.59 100 0.20 35,894.00
Prime Fres limited 1,21,688 62.86 49,900 99.80 143.86




3. Reserves & Surplus

As at As at
Particulars
X in Lakhs X in Lakhs
Share Premium
Opening balance - -
Add: Issue of Shares 25.64 -
Closing Balance 25.64 =
Surplus:
Opening balance 2.31 (0.78)
Add: Net Profit/(Net Loss) For the current year 7.60 3.09
Less: Transitional adjustment on account of depreciation = -
|Closing Balance 9.91 2.31
TOTAL 35.55 2.31
4. Short Term Borrowing
As at As at
Particulars 31.03.2022 31.03.2021
¥ in Lakhs ¥ in Lakhs

- ICD (Loan from Holding Company) 33.75 24.17

- Loan from Directors 22.50 2.60

- Bank Balance (Temparory OD) - 15.89

Total 56.25 42.66

6.1. All secured loans are secured by hypothecation of all present and future goods, book debts and other

movable assets and equitable mortgage of immovable properties & personal guarantee of promoter Directors.

5. Trade Payable

As at As at
Particulars 31.03.2022 31.03.2021
X in Lakhs ¥ in Lakhs
Trade Payable 125.92 48.42
Total 125.92 48.42
Particulars Less than 1 year 1-2 years 2-3 years Above 3 years Total
As at 31 March 2022
Outstanding dues to MSME 2
Others 3
Total trade payables - - - -
As at 31 March 2021
Outstanding dues to MSME 2
Others -
Total trade payables - o 3 - 5
6. Other Current Liabilities
As at As at
Particulars 31.03.2022 31.03.2021
X in Lakhs ¥ in Lakhs
(a) Advances from Customers 4.46 47.10
(b) Other Payables 311 9.53
Total 7.57 56.63




7. Short Term Provisions

Particulars

As at
T in Lakhs

As at
X in Lakhs

Provision for Income Tax

2.12

1.25

Total

&:3d

1.25

8. Property, plant and equipment

Particulars

FURNITURE

TOTAL

Gross carrying amount
As at April 1, 2020
Additions

Disposal/Adjustments

(=]

As at March 31, 2021

Additions

Disposal/Adjustments

0.75

As at March 31, 2022

0.75

Accumulated Depreciation
As at April 1, 2020
Depreciation for the year

Disposal/reversal

As at March 31, 2021

Additions
Disposal/Adjustments

As at March 31, 2022

Net Carrving amount

As at March 31, 2020
As at March 31, 2021
As at March 31, 2022

0.69

Ageing of Capital Work in progress

Particulars

Less than 1 year

1to 2 years

2 to 3 years

More than 3
years

Total

As at March 31, 2022

|Projects in progress

Total

As at March 31, 2021

Projects in progress

Total

9. Inventories

Particulars

As at
T in Lakhs

As at
¥ in Lakhs

Stock-in-hand (fruits, vegetables etc.)

0.20

Total

0.20




10. Trade Receivables

As at As at
Particulars 31.03.2022 31.03.2021
T in Lakhs Tin Lakhs
Trade Receivables considered good - Unsecured 213.27 112.22
Trade Receivables which have significant increase in Credit Risk . -
213.27 112.22
Less: Allowances for expected credit loss - -
Total 213:27 112.22
Trade receivables ageing schedule for the year ended as on March 31, 2022 and March 31,2021: -
2021-2022
Undisputed trade | Undisputed trade Disputed trade Disputed trade Total
receivable- receivable- receivables- receivables-
idered good idered doubtful| considered goods considered
Particulars doubtful
Not Due - - - - -
Less than 6 months - - - - -
6 months to
1year - - - -
1-2 years - - - - -
2-3 years - - - - -
Above 3 years - - - - -
Total - - - - -
Less: Allowance for credit loss - - - - -
Net - - - - -
2020-2021
Undisputed trade | Undisputed trade Disputed trade Disputed trade Total
T T rec r
idered good idered doubtful| considered goods considered
Particulars doubtful
Not Due - - - - -
Less than 6 months - - - - -
6 months to
1year - - - - -
1-2 years - - - - =
2-3 years - - - - -
Above 3 years - - - - =
Total - - - - -
Less: Allowance for credit loss - - - - -
Net - - - - -
11. Cash & Cash Equivalents
As at As at
Particulars
T in Lakhs ¥ in Lakhs
a. Cash in hand 7.33 13.38
b. Balances with Banks 14.76 -
(inculding FD having maturity within 12 months)
Total 22.09 13.38




12. Short term loans and advances

As at 31.03.2022 As at 31.03.2021
Tackientors Tin Lakhs Tin Lakhs
Unsecured and considered goods
- Taxes and duties recoverable 0.22 0.13
- Prepaid Expenses 3.72 -
- Trade advances
Advance to Farmers & Suppliers-For Purchases 5.56 26.63
Advances for Expenses/Sundry Debit Balances
Other Advances
- Deposits - &
Total 9.50 26.76
13. Other Current Assets
As at As at
Particulars
X in Lakhs X in Lakhs
Security Deposits 1:22 3.72
Total L.ad 3.72
14. Revenue from Operation
Year ended Year ended
Particulars
X in Lakhs X in Lakhs
Domestic Sales 498.46 179.08
Total 498.46 179.08
15. Other Income
Year ended Year ended
Particulars
X in Lakhs X in Lakhs
Interest income 0.00 -
Total 0.00 =
16. Increase or decrease in stock-in-trade
Year ended Year ended
Particulars
% in Lakhs ¥ in Lakhs
Trading goods o 0.20
Trading goods 0.20 -
Total 0.20 (0.20)




17. Employee Benefits Expense

Year ended Year ended
Particulars
¥ in Lakhs % in Lakhs
Salary Wages & Allowances 9.65 14.64
Director Remuneration - 2.00
Welfare Expenses 0.81 3.06
Total 10.46 19.70
18. Finance Cost
Year ended Year ended
Particulars
X in Lakhs X in Lakhs
Interest expenses 3.10 1.66
Other Borrowing Cost 0.13 -
Total 3.23 1.66
19.0ther Exp
Year ended Year ended
Particulars
¥ in Lakhs ¥ in Lakhs
Audit Fees 0.24 0.15
Bank Charges - 0.08
Conveyance Expenses - 4.40
Communication Expenses 0.08
Freight Charges 2.05 4.23
Labour Charges 3.46 5.28
Loading and Unloading Charges - 2.71
Office electricity - 1.15
Packing Expenses 3.98 1.93
Professional Fees 321 0.34
Printing & Stationery 0.11 0.40
Rent Paid 3.69 2.42
Repair and Maintenance - 1.49
Sales Promotion 0.58 0.35
Treavelling Expenses 1.40 2.10
Other Expenses 4.30 3.96
Total 21.10 30.99
20. Auditiors Remuneration
Year ended Year ended
Particulars
X in Lakhs X in Lakhs
a. Statutory Audit Fees 0.24 0.15
b. Taxation Matters 0.15 0.05
c. Certification Feess and Other Services - 0.05
Total 0.39 ‘02;1




21 Related party transactions

a) Related Parties and their relationship:

Name of Related Pa Relationship
Prime Fresh Limited Associate concern
inen Ghelani Key management personnel
Hiren Ghelani Key management personnel
(b) Transaction with related parties
Advances received/(repaid Net) 2021-2022 2020-2021
Associate concern 9.58 13.62
Interest Paid
Associate concern 3.10 1.66
Director Remuneration
Key management personnel
Purchase
Associate concern 289.85 115.88

(c) Statement of material transactions

Particulars 2021-2022 2020-2021
Advance (repaid)/received

Prime Fresh Limited 9.58 13.62
Interest Paid

Prime Fresh Limited 3.10 1.66
Director Remuneration

inen Ghelani - 1.00

Hiren Ghelani - 1.00

Rent

Hiren Ghelani 1.20 -

Purchase

Prime Fresh Limited 289.85 115.88

(d) Closing Balance

Particulars As at 31.03.2022 Asat31.03.2021

Prime Fresh Limited (net) Cr./ (Dr) (Loan 33.75 24.17

Prime Fresh Limited (Purchase Account) 71.51 51.25

inen Ghelani 1.00 1.00

Hiren Ghelani 1.00 1.00
22. Earning Per Share :

Year ended Year ended
Particulars . | 31.03.2021
L4 4

a. Net Profit after tax as per Statement of Profit &
Loss attributable to Equity Shareholders Rs in Lakhs 7.60 3.09
b. Weighted Average No. of Equity Shares 1,93,576 50,000
c. Face Value Per Equity Share ( ?) 10 10
d. Basic EPS (%) 3.92 6.18
e. Weighted Average No. of Equity Shares 1,93,576 50,000
f. Diluted EPS ( %) 3.92 6.18

23. Disclosures required under Micro, Small and Medium Enterprises Development Act

As at 31.03.2022 As at 31.03.2021

TSk Tin Lakhs Zin Lakhs

Principal amount due outstanding - -
Interest due on (1) above and unpaid - -
Interest paid to the supplier - -
Payments made to the supplier beyond the appointed day
during the year. - -
Interest due and payable for the period of delay - -
Interest accrued and remaining unpaid - -
Amount of further interest remaining due and payable - -
in succeeding year

Total 2 2

24. Contingent Liabilities:
There are no contingent liability as informed by the management. All known liabilities have been provided for.

25. Previous year figures have been regrouped/rearranged, wherever considered necessary to conform to
current year's classification. The amounts in the Balance Sheet and Statement of Profit and Loss are rounded
off to nearest rupee.

The accompanying notes are an integral part of the financial statements.
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